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The Americas tops performance in 2021
International worldwide arrivals in 2021, vs 2019 levels

The Americas
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Africa & Middle East

-64%
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The most resilient European destinations: Sun & Sea 0@

International arrivals to European destinations in 2021; vs 2019 levels ForwardKeys

Top most countries Top most resilient cities

1st Greece -43% 1st Ibiza -17%
2nd Turkey -47% 2nd Heraklion -20%
3 Serbia -50% 3 Antalya -35%
4th Cyprus -55% 4th Palma Mallorca -40%
5th Bulgaria -56% 5th Thessaloniki -40%
6t Iceland -56% 6" Alicante -43%
7th Croatia -57% 7th Split -46%
8th Spain -61% 8th Malaga -46%
gth Portugal -62% gth Istanbul -49%
10t Romania -65% 10t Tenerife -49%
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Nordic and Baltic destinations resilience ’.Q

International arrivals to Nordic and Baltic destinations in 2021; vs 2019 levels ForwardKeys

U Loe: rgsment Top most resilient cities
countries

1st Iceland -56% 1st Reykjavik -56%
2nd Sweden -69% 2nd Aalborg -60%
3 Estonia -71% 3 Rovaniemi -65%
4th Denmark -71% 4th Tromso -65%
5th Lithuania -72% 5th Trondheim -66%
6th Norway -73% Bt Gothenburg -67%
7th Finland -74% 7th Stockholm -69%
gth Latvia -75% gth Stavanger -69%

gth Tallinn -71%

10th Copenhagen -71%
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Nordic and Baltic destinations resilience: Q4 comeback ’é!/

International arrivals to Nordic and Baltic destinations in 2021; vs 2019 levels ForwardKeys

Top most resilient

Top most resilient cities

countries

1st Iceland -56% 27% 1st Reykjavik -56% -27%
2nd Sweden -69% -33% 2nd Aalborg -60% -26%
3 Estonia -71% -54% 3 Rovaniemi -65% -31%
4th Denmark -71% -37% 4th Tromso -65% -23%
5th Lithuania -72% -53% 5th Trondheim -66% -27%
6th Norway -73% -33% 6t Gothenburg -67% -38%
7th Finland -74% -48% 7th Stockholm -69% -40%
8th Latvia -75% -62% gth Stavanger -69% -37%

gth Tallinn -71% -54%

10t Copenhagen -71% -36%
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The Omicron variant deals a blow to the recovery of travel "AQ
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Tickets issued for future international travel from USA to Iceland, Sweden and United Kingdom ; % of 2019 levels orwardeys
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The Omicron variant deals a blow to the recovery of travel 1\ /
ForwardKeys

Tickets issued for future international travel from UK to Nordic and Baltic countries; % of 2019 levels
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Intra European Seat Capacity adjusted downwards due to Omicron ’g

Intra European seat capacity for travel between October 2021 — March 2022, as of 22 Nov and 20 Dec 2021 ForwardKeys
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Seat Capacity adjusted downwards due to Omicron
Seat capacity for travel to the Nordics and Baltics from October 2021 — March 2022, as of 22 Nov and 20 Dec 2021
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Artic destinations set to be the best performing in Q1 2022 ’é!/

Q1 2022 On-the-book international arrivals to Baltic and Nordic countries, as of 4 Jan 2022, vs 2019 levels

Most resilient countries

1st Iceland -41%
2nd Norway -50%
3 Finland -51%
4th Sweden -52%
5th Estonia -56%
6t Lithuania -62%
7th Denmark -63%
8th Latvia -70%

@ O G ° Check out the latest analysis at www.forwardkeys.com | #ForwardKeys

ForwardKeys

Most resilient cities

1st Rovaniemi

2nd Kiruna

3 Kuusamo

4th Kittila -28%
5th Tromso -30%
6t Ivalo -36%
7th Reykjavik -40%
8th Stockholm -52%
gth Oslo -54%
1oth Tallinn -56%

*Qut of cities with a share of at least 1% of arrivals in Baltic & Nordic cities
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Which origin markets are the most reactivated to the Baltics and Nordics?
Q1 2022 On-the-book international arrivals to Baltic and Nordic countries, as of 4 Jan 2022, vs 2019 levels

Helsinki -15%
2nd Copenhagen -23%
3 Reykjavik -24%
== I
Vilinius +4%
2nd Tallinn -24%
3 Riga -47%

@ O G ° Check out the latest analysis at www.forwardkeys.com | #ForwardKeys

1st Kiruna +33%
2nd Rovaniemi +21%
3d Ivalo +12%
1st Rovaniemi +71%
2nd Oslo +62%
3d Stockholm +0%

*Qut of cities with a share of at least 2% of arrivals in Baltic & Nordic cities
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Intercontinental
travel keeps

Domestic and intra- Improving
regional travel
remains strong

Emergence of
new key markets

ForwardKeys

Europe remains open
for business

There is strong
pent-up demand
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